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Mr. Georce M. LAMONTE of New York, Prest- 
dent of the Safety Paper Company, has accepted 
the Treasurership of the F. P. A. in place of Mr. 
Robert H. Gardiner of Boston, who has long and 
faithfully served the Association. The increase 
our budget for 1923-24 has made imperative 
more active co-operation of a treasurer in 
York City who can keep in constant touch 
th the National Headquarters. 
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" Entered as second- 
class matter December 
2, 1921, at the Post 
Office at New York, 
- = under the act 
of Mareh § 1879 
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THE PRESIDENT'S MESSAGE 





JRESIDENT COOLIDGE’S first mes- 
sage to Congress is, for the most part, 
refreshingly concise, downright and free 
from political buncombe. Disagreement 
with some of his flatly stated convictions 
is to be expected, but if we do not know 
where the Administration stands on a 
given issue, it is because that issue is not 


;mentioned. 


Our Foreign Policy 


“One cardinal principle We at- 
tend to our own affairs, conserve our 
own strength, and protect our own citi- 
zens.” This, unfortunately, is the simple 
truth. “But we recognize thoroughly 
our obligation to help others. We 
know the inescapable law of service...” 

Apparently we know, too, how to 
dodge it. It is the testimony of every 
serious-minded, non-isolationist Ameri- 
can who knows Europe at first hand that 
the presence in European councils of ac- 
credited American representatives who 
would speak wisely, courageously and 
with power would go far toward check- 
ing the inevitable drift towards certain 
conflict. There are those in high places 
who know it. But the leader is wanting 
who will say this to the American peo- 
ple, and who will add, moreover, that to 
flaunt our American prosperity in the 
face of millions of under-nourished and 
fairly desperate co-inhabitants of this 
planet is questionable manners. 


The League of Nations 


“‘We have not felt warranted in assum- 
ing what its members have assumed... . 
The incident, so far as we are concerned, 
is closed.”’ 

This is true as a matter of history only 
if Mr. Coolidge is referring to the Senate 
and Administration. Prophecy is futile. 
But the League of Nations Non-Partisan 
Association has already challenged the 


President’s statement, quoting his ad- 

dress in Boston after the 1920 election in 

which he said, “I doubt if any particular 

mandate was given at the last election 

on the question of the League of Nations 

and if that was the preponderant issue.”’ 
The World Court 

“This is not a partisan question. 

The Court is merely a convenient instru- 
ment of adjustment to which we could 
go, but to which we could not be brought. 

I, therefore, commend it to the fa- 
vorable consideration of the Senate. . .” 

The section which deals with the Court, 
while colorless, uninspiring and less di- 
rect than the speech as a whole, puts the 
President on record and will if followed 
up by vigorous action, increase the 
chances of our ultimate adherence. 

Russia 

“Our government does not propose to 
enter into relations with another régime 
which refuses to recognize the sanctity 
of international obligations. While 
the favor of America is not for sale, I am 
willing to make very large concessions 
for the purpose of rescuing the people of 
Russia. We hope the time is near 
at hand when we can act.” 

The section is in large part a reaffirma- 
tion of Secretary Hughes’ policy, al- 
though there are those who view it as a 
step in advance, and read into it a ten- 
dency to recognize changed conditions. 

Debts 

“IT do not favor cancellation . . . but 
I see no objection to adjusting it. 

We have a direct interest in the economic 
recovery of Europe.” 

The President’s statement of our debt 
problem is a fair and just summary of the 
situation as it stands. Until Congress 
lifts the restrictions imposed on the Debt 
Refunding Commission and permits a 
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conference with the debtor nations, little 
can be done except to press the point 
with Congress. A large number of those 
who do not favor cancellation do believe 
in an international economic conference 
to include a discussion of debts, without 
which no satisfactory solution can be 
found. 





Army and Navy 

Both of these services should 
be strengthened. . . . Additional planes 
are needed and additional submarines. 
We want no weakness that invites 

imposition . 1 
We may have been imposed on in re- 
cent years, but our handling of the situ- 
ation had something to do with it; and 
neither submarines nor airplares will be 
used to collect our foreign debts or 
to get our just share of the costs of the 
Army of Occupation. Nor will we go 
to war to force a more favorable treaty 
with the Turks. The Japanese bogey has 
been laid for many years to come by a 
tragedy for the relief of which we poured 
out our instant dollars and our unfeigned 
sympathy. Isit England, France, Mexico 
or Canada that we fear? Our present 
Army and Navy are not paltry affairs. 
Could not the additional millions be used 
to better advantage in building up an 
adequately trained diplomatic service, 
the need of which has many times been 
stressed and to which the President 

briefly refers? 


We Know Where We Stand 

There is candor, dignity and little 
hedging to be found in the message as a 
whole—a message from a conservative 
president appealing to a conservative 
electorate—and there are passages that 
all will join in applauding. It is a cour- 
ageous political document which will 
cost the President many votes and win 
him others. He knew it and accepted the 


challenge. CHRISTINA MERRIMAN, 


The British Elections 


HE BRITISH elections which con- 
verted the Conservative majority of 
seventy-seven to a minority of about 
ninety, settled the question of free trade 
versus protection, but settled nothing 
else. Baldwin’s conduct of foreign poli- 
cies was not the issue, although attacked 
vigorously in the campaign by both 
Liberal and Labor candidates. The La- 
bor Party increased its parliamentary 
strength by forty-eight votes, and still 
leads the opposition. The Prime Minister 
has decided not to resign, and may 
hold his Cabinet together for a while by 
the sufferance of the Liberal and Labor 
parties, although he could be retired at 
any time Labor or the Liberals choose to 
force an issue. 
The increased strength of Labor was 
won on a platform which opposed pro- 
tection, demanded a more vigorous policy 
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against the French and stood flatly for 
the capital levy and nationalization of 
mines and railways. The result is a 
dilemma of large proportions. No party 
has a majority over the other two, nor: 
does coalition between any two seem pos- 
sible. 

If Ramsay Macdonald is called upon 
to form a Cabinet, it would force a situ- 
ation for which the Labor Party is not 
prepared, from which their responsible 
leaders would shrink and which they 
could not carry through. A new election 
is inevitable. The one question is how 
long it can be deferred. C. M. 


Another Mexican Revolution 

EXICO is again facing a revolution 
which may assume serious propor- 
tions, in which de la Huerta is showing 
unexpected strength. The issue is over 
the alleged support by Obregon of Calles’ 
presidential ambitions, in which de la 
Huerta and his followers charge that the 
President has used the federal machinery 
to forward General Calles’ election next 
spring. No issue of foreign policy is in- 
volved and the State Department at 
Washington has declared that the 
revolution would have “no retarding ef- 
fect”? upon the ratification of the claims 
conventions agreed upon by our two com- 
missioners, which resulted in definite 
recognition of the Obregon government. 
The situation will be commented on 

more fully in a later Bulletin. 


A Food Loan to Germany 
ECLARING that the German nation 
is faced with an acute economic 

breakdown, Secretary Hoover has recom- 
mended that foreign commercial credits 
for food supplies should be created to 
reach approximately $70,000,000’, 
least half of the amount to be raised 
through bonds floated by private bank- 
ing interests in this country. Plans are 
under way which have the sympathetic 
support of the Administration, and it is 
possible that a portion of the funds will 
be provided for by the War Finance Cor- 
poration which may assume a share of 
the credit risk, if the restrictions under 
which it works will permit of adjustment. 

As pointed out in the Bulletin, such a 
loan to be commercially feasible must 
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have a prior lien on certain German re- 
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sources, perhaps those of municipalities, My" 


which would require the 


the Reparation Commission. 


waiving of] 
French claims to reparations for the term J 
of the loan (which would be short) and J 
might therefore require the consent of § 
Whether J 
France would agree is not yet clear. } 
Belgium holds a first lien, the cost of the J 
armies of occupation a second, and since J 
the food loan by this ruling would take J 


priority over both, France’s claim would 


drop to fourth place. 


1 Bulletin, Vol. II, No. 60, October 26, 1923 
2 Bulletin, Vol. I], No. 2, November 28, 1928 


